Colorado Commercial
Real Estate Symposium
Thursday, September 27, 2018
7:30 a.m. - noon
SEAWELL GRAND BALLROOM
AT THE
DENVER CENTER FOR THE PERFORMING ARTS

dmcar.com
Highlights:

Special Guest

• 10 Commercial Real
Estate Experts
• 4 Continuing
Education Credits
• 1 Half Day

Revesco Properties on
The River Mile

RHYS DUGGAN

HESSAM NADJI

CEO, Marcus & Millichap

Special Guest

Keynote

MARIA GARCIA
BERRY

JJ AMENT

Historic Transportation
Initiative

DMCAR and DBJ are pleased
to present the 2018 Colorado
Commercial Real Estate
Symposium. CCRES brings
together the state’s owners,
brokers and industry affiliated
services for a morning
of networking, national
economists, key economic
indicators, and a forecast
panel of top producers from
each CRE industry area.

Keynote

CEO, Metro Denver
Economic Development
Corporation

FALL FORECAST PANEL OF TOP PRODUCERS
Moderator

Industrial

MARY SULLIVAN

TYLER CARNER

Multi-Family

Retail

TERRANCE HUNT

COURTNEY KEY

Office

Investment

JAMES ROUPP

JON HENDRICKSON

$10B in Sales; 35-year
Expert

Vice Chairman,
ARA, A Newmark Company

Vice President, JLL

Senior Vice President,
CBRE

Partner, SullivanHayes

Managing Director,
Cushman & Wakefield
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2018 DMCAR PRESIDENT: COURTNEY KEY

DMCAR and the DBJ Set to Host 5th Annual
Commercial Real Estate Symposium
As the largest
Commercial Real
Estate Association
in the United
States, the Denver
Metro Commercial
Association of
REALTORS®
(DMCAR) is excited
to partner with
Courtney Key
our friends at The
Partner, SullivanHayes
Denver Business
Journal to once
again deliver an information packed Colorado
Commercial Real Estate Symposium (CCRES).
Scheduled for Sept. 27 at the DCPA Seawell
Ballroom, this year’s event will once again
bring together a tremendous lineup of
speakers. From local and national economic
perspectives, analyses of the business
climate and factors driving our attractiveness
to companies looking to locate and grow

here, as well as a look into the historic
transportation initiative being proposed
for Colorado, this year’s jam-packed, halfday lineup will deliver the information and
perspectives that our CRE and business
leaders are looking for as we enter the fourth
quarter of the year.
In addition, we’ll get a detailed look into
the Denver area’s Office, Industrial, Retail,
Multifamily and Investment markets from a
panel of local experts and top producers who
will read between the lines of the stats and
show us what’s in store for 2019 and beyond
for commercial real estate in Colorado.
With Denver continuing to make headlines
and lead the nationwide charge in
commercial real estate, it is DMCAR’s nearly
2,000 Colorado members who play a vital role
in the economic engine throughout our state.
As many of you know, DMCAR provides a
year-round forum for getting the information

commercial real estate professionals need to
keep pace with the fast-changing needs of
the profession through timely education and
marketing. DMCAR provides the structure
to track issues for its members, as well as
develop and advocate appropriate public
policy.
Our events, including CCRES, allow us the
opportunity to share the expertise, value
and successes of our members to both the
professional audience and the communities
in which we do business.
If you’re not currently a DMCAR member,
we invite you to join us and take advantage of
the education, political advocacy, networking,
and access to market data that will help you
grow your business.
Again, we hope that you will join us Sept.
27 for what promises to be an outstanding
program.

THANK YOU TO OUR SPONSORS
We extend our most sincere thanks to our sponsors. Attendees will enjoy the highest level of hospitality and content due
to the support from these companies. Please plan to network and learn more about these companies in our community by
enjoying refreshments and walking through the exhibit hall during the program breaks.
TITLE SPONSOR

SPEAKER SPONSORS

FEATURE SPONSORS
BADGE:

BREAKFAST :

EVENT PARTNER
COFFEE:

PROJECT HIGHLIGHT SPONSOR

EVENT SPONSORS

EXHIBITING SPONSORS
Catylist
Collegiate Peaks Bank
Howell Construction
Asset Preservation
Galloway
The lending arm of American Savings Life Insurance Company.

Catamount Construction
Evergreen Industrial
Forman Inspection Services
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SPECIAL GUEST: RHYS DUGGAN

The River Mile: The Next Generation of
Urban Living
Attendees of this
year’s Colorado
Commercial Real
Estate Symposium
(CCRES) will
have a unique
opportunity to hear
firsthand about
one of the Denver
metro region’s
largest, most
comprehensive,
Rhys Duggan
most anticipated
CEO, Revesco Properties
new neighborhoods
and the next
generation of urban living – The River Mile.
Rhys Duggan, CEO of Denver and
Vancouver, B.C.-based Revesco Properties,
has led major commercial real estate projects
from Vancouver to the Bahamas and is now
set to guide this amazing long-term vision
into one of Colorado’s largest real estate
transformations – the redevelopment of the
much sought after 62-acre Elitch Garden site.
Duggan will share the highlights for what
will be a mile of South Platte riverfront
transformed into a dynamic urban edge – a
place where the city, nature and people
come together. The River Mile development

will draw residents and guests together in a
widely diverse environment for day-to-day
living, public gatherings, a simple lunch break,
meeting with friends after work; or an outdoor
concert; all with a chance to enjoy a touch of
nature in the city. This is Revesco’s vision for a
revitalized river – and a new city neighborhood
that will be built out over the next several
decades to include as much as 15 million
square feet of commercial development.
According to Duggan, the story of this
new urban district will be written around the
rediscovery and revitalization of the South
Platte and the transformation of this stretch
of the river into a mile-long social catalyst.
For the past year-and-a-half, Duggan and
his team have participated alongside the City,
Downtown Denver Partnership, neighborhood
organizations, the Auraria Campus, the
Greenway Foundation and stakeholders to
develop the Central Platte Valley – Auraria
Amendment to the Downtown Area Plan.
Through this community-led effort, a vision has
emerged for what this community should be:
• A complete city neighborhood with a mix
of uses open to all: residences, schools,
workplaces, restaurants, cafés, a community
center, a grocery store and more.

• A walkable and bikeable community that
leverages the two light rail stations serving
the site.
• Connected to existing neighborhoods by
bike and pedestrian crossings across the
river.
• Accessible and affordable; for real people,
aided by an aggressive affordability
program.
• Open to the river, making the South Platte
a visible part of everyday life in the city
for everyone – not just bikers, joggers and
rollerbladers.
The plan for this new urban district will
unlock the waterfront as no other place in
Denver does. It has happened throughout
history, and it’s happening again, this time,
right here in Denver. Homes, restaurants,
retail and entertainment offerings will open
up to the river and foster the symbiosis that
naturally occurs between cities and rivers.
Eager to share the latest plans with the
Colorado Commercial Real Estate Symposium
attendees and incorporating feedback from
industry leaders as their plans take shape,
Duggan will shine a spotlight on this new
urban district and the next major step in the
evolution of downtown Denver.

KEYNOTE SPEAKER: JJ AMENT

Colorado’s Economic Indicators
J. J. Ament
serves as CEO
of the Metro
Denver EDC –
Colorado’s largest
privately funded
and privately
governed economic
development
organization.
Serving a ninecounty region along JJ Ament
Colorado’s frontCEO, Metro Denver
range, he leads the Economic Development
organization in its
Corporation
mission to attract,
expand, and retain top businesses in Metro
Denver and northern Colorado.
Ament and his team convene regional and
state economic development partners to
develop retention and attraction strategies,
execute international and domestic branding

campaigns, serve as resources for business
research and economic data, and develop
strategies to effectively and strategically
grow Colorado’s economy. The Metro Denver
EDC, which is affiliated with the Denver
Metro Chamber of Commerce, is governed
by business representatives from 250 of the
region’s most active companies.
Ament will share with the Commercial
Real Estate Symposium the Metro Denver
EDC’s mid-year economic forecast, how he
sees Colorado and the Metro Denver region
positioned going forward versus competitor
regions, along with insights into economic
drivers, public policy, and feedback his
organization receives from companies who
have both expanded in Metro Denver or have
chosen other locations. He will introduce
conference participants to the strategies
the Metro Denver EDC employs to respond
to companies considering relocation or
expansion, including efforts surrounding

Amazon’s HQ2. The Metro Denver EDC
submitted Colorado’s regional response and
continues to serve as the primary point of
contact for the company’s consideration. His
presentation will include a detailed look at
these important issues and opportunities in
our business community through a strong mix
of infographics and videos used by the Metro
Denver EDC in its work.
Ament is a former investment banker
who participated in $15 billion of financial
transactions during his career. His
broad experience includes expertise in
unemployment insurance trusts, higher
education systems, public pension plans,
and transportation finance. He is a fifthgeneration native who grew up on his family’s
farm and cattle ranch in northeast Colorado.
With his wife Nicole, who is a real-estate
shareholder at Brownstein, Hyatt, Farber &
Schreck, he has three children and lives in
Littleton.
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SPECIAL GUEST: MARIA GARCIA BERRY

Colorado’s Historic Transportation Initiative
Transportation
– charged with
emotion, and fueled
with a wide range
of opinions and
potential solutions,
there are few
words that elicit
the same level of
emotions in the
Denver area today.
Maria Garcia Berry
“Colorado’s
Founder/Chairman of the
transportation
Board, CRL Associates
needs have
gone unmet for
decades,” says Maria Garcia Berry, CEO
of CRL Associates who will address the
state’s transportation issues at the upcoming
Colorado Commercial Real Estate Symposium
(CCRES) hosted by DMCAR. “In every
corner of our state, we lack the resources to
maintain our roads, highways and local bus
routes.”
Today, Colorado spends just $69 per person
on transportation infrastructure, compared
to 25 years ago when the state spent nearly
twice that amount - $125 per person. The
Colorado Department of Transportation
(CDOT) has more than $9 billion in projects
in need of completion with no funding - and
that’s only part of the issue.
“Our local communities lack the resources
to address congestion, maintain roads and

improve safety,” said Berry. “For us to keep
up with our state’s needs and technological
advancements, we need a sustainable,
dedicated funding source to address critical
transportation construction, improvements,
maintenance and operations.
“Our failure to invest in infrastructure is
costing us real money. Drivers in Colorado
spend thousands of dollars a year because of
traffic congestion delays, damage to vehicles,
accidents and lost gas efficiency (e.g. $2,162
in Denver annually). Those costs add up and
Coloradans are paying the bill - up to $6.8
billion annually due to the poor condition of
our transportation system.
“We need that funding source and we
need it now,” added Berry.
Leading the charge behind the “Let’s Go,
Colorado” initiative to fix Colorado roads,
Berry is one of State’s most well-known
campaign veterans and politicos who is no
stranger to large, statewide transportation
initiatives. In 2004, she successfully served as
chair of the FasTracks Yes! Campaign, one of
largest transit expansion initiatives in the U.S.
Despite facing opposition from then-Governor
Bill Owens and the Rocky Mountain News,
Berry led the initiative to a resounding victory
with 57 percent support.
In her presentation, Berry will yet again
make the case for the importance of
approving a historic transportation initiative
on the November 2018 ballot.

Maria Garcia Berry
Founder/Chairman of the Board, CRL Associates
As chief executive officer of CRL Associates, Inc., Maria
Garcia Berry successfully manages the firm’s broad client
base that includes a variety of high-profile projects such
as the Master Plan and Environmental Impact Statement
for Denver’s Union Station; the transformation of the
former Villa Italia mall site into Belmar; and Forest City’s
redevelopment of Stapleton. CRL has represented all of the
Denver sports franchises.
In 2004, Berry was the campaign chair for the nation’s
largest proposed mass transit expansion effort, the
successful FasTracks Yes campaign. She is a much
sought-after consultant for other locales striving to bring
an integrated and comprehensive transportation program
to their area. In addition to FasTracks, she has been a
strategic consultant to a number of transportation-related
initiatives around the country, including a transportation
master plan for the seven‐county Tampa Bay region
adopted in 2009 by the Tampa Bay Area Regional

“For us to keep
up with our
state’s needs and
technological
advancements,
we need a
sustainable,
dedicated
funding source to
address critical
transportation
construction,
improvements,
maintenance and
operations.”

Transportation Authority (TBARTA) and a 2012 regional
transportation referendum in the 10-county Atlanta region
that would fund $8.5 billion in transportation improvements.
Highly respected for her skills in negotiation, mediation and
advocacy, Berry is experienced at forging links between
diverse interests and groups. She is widely recognized
in her field for her expertise in government and public
decision making, strategic planning, coalition building,
crisis communications, community outreach, public
positioning and legislative advocacy.
Berry is a member of the Board of Directors of TBD
Colorado, a nonpartisan, collaborative effort designed to
create informed and constructive conversations among
Coloradans about some of the biggest issues facing the
state. In addition, she is a member of the Committee on
Aging at Rose Community Foundation. She has recently
been appointed to the Auraria Higher Education Board and
is a former trustee of Metropolitan State College Board of
Directors; serves on the Citywide Banks Board; and is a
member of the Urban Land Institute.
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KEYNOTE SPEAKER: HESSAM NADJI

Denver Positions for Growth as Construction
Cycle Matures
CCRES attendees will get an in-depth look
at the economic factors directly impacting
the Denver area marketplace from Marcus &
Millichap, President and CEO Hessam Nadji.
Here is a snapshot of the analysis and subject
Nadji will explore in detail when he takes
the stage for the 2018 DMCAR Colorado
Commercial Real Estate Symposium.
Invigorated Economy Fuels Commercial Real
Estate Space Demand
The accelerating
national economy,
fueled by the
completion of
tax reform last
December,
stabilized
uncertainty and
lifted both business
and consumer
confidence,
offering a surge to
macro-level trends. Hessam Nadji
The pace of hiring President & CEO,
has edged up while Marcus & Millichap
unemployment has
been restrained below 4 percent, lifting wage
growth and disposable income. The benefits
of this trend have been widespread, boosting
core retail sales growth to the mid-5 percent
range through the summer months.
The Fed is widely expected to raise its
overnight interest rates four times this year,
which will place upward pressure on shortterm interest rates, and potentially risk a
yield curve inversion. An inverted yield curve,
when short-term interest rates rise above
long-term rates, is commonly perceived as a
sign of an impending recession.
Denver has fully participated in the
economic growth cycle, adding over 100,000
jobs in the last three years. The area’s 2.7
percent unemployment rate at the end of the
second quarter is among the most favorable
in the nation, and Denver’s highly competitive
job market has fueled strong in-migration.
Since 2015, the metro has welcomed over
150,000 new residents, invigorating demand

for all types of real estate. The trend does
not stop there. Several companies, ranging
from the tech sector to the fashion industry,
have indicated that they could soon relocate
operations to the Denver area potentially
adding thousands of new jobs. Companies
are factoring in the well-educated workforce,
quality of life and steadily progressing
metropolitan infrastructure such as the
expanding light rail system as positive
attributes.
Construction Weighs on Fundamentals, but
Instrumental to Future Growth
As one of the markets that led the
economic and commercial real estate
recovery, Denver’s development pipeline has
matured ahead of most other metros. As a
result, Denver is in the midst of a significant
construction wave. Office, industrial and
apartment completions have all accelerated,
and are expected to set a new high-tide mark
for this cycle. This wave of completions has
softened performance modestly, nudging
vacancy rates higher and moderating rent
growth for the three property types, but
given the region’s still-strong growth outlook,
additional development will be necessary for
future economic expansion.
The wave of apartment construction
will reach a crescendo this year, as
approximately 14,000 new units come to
market, dramatically outpacing the average
of nearly 8,000 units per year for the last four
years. Over the last few years, the bulk of the
construction has been concentrated near the
urban center, but the light rail expansion has
invigorated development across the eastern
portion of the metro.
As a leading regional distribution hub,
Denver’s industrial vacancy tightened
substantively through the recovery cycle
before the pace of development started to
rise. This year nearly 8 million square feet of
additional industrial space is expected, the
most development in more than 10 years.
Although this construction surge will weigh
on vacancy rates, pushing them back toward
the mid-5 percent range, and slow rent

growth, the overall market momentum should
remain strong as steady gains in eCommerce
fuel demand for both shipping and logistics
space.
Denver will also see an uptick in office
construction as 3.5 million square feet
come online. This will boost inventory by
2.2 percent, but only nudge vacancy rates
50 basis points higher to the low 15 percent
range.
National-level concerns that retail
faces a tough road ahead due to the rise
of eCommerce has restricted financing
availability for retail development. As a result,
retail completions, dominated by singletenant construction, remain at about onethird of pre-recession levels.
Investor Activity Buoyed by Positive Outlook
Investment activity eased modestly last
year as interest rates surged and investors
awaited clarity on tax reform. Transactions
have since revived, with activity through
the first half of 2018 rising 6 percent above
the same period last year. The current sales
velocity is approaching the deal count of the
first half of 2016, the strongest year for sales
on record. Retail and industrial properties
have led the gains, but multifamily and office
sales are also tracking ahead of last year.
Aurora is quickly becoming one of the
fastest growing areas in the metro as
developers continue expanding eastward
towards Denver International Airport.
Substantial land availability and easy access
to the RTD light rail make this area especially
attractive.
Denver’s strong and diverse economy
remains attractive to investors despite
the recent construction surge. Long-term
investment in infrastructure and a flourishing
urban core powered by mass transit that
extends to most of the outer-ring submarkets
are all positive factors drawing investor
attention. This combination makes Denver
a top commercial real estate investment
market.
Source: Marcus & Millichap
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COLORADO’S PREMIER
COMMERCIAL REAL ESTATE EVENT
10 COMMERCIAL REAL ESTATE SPEAKERS | 4 CONTINUING EDUCATION CREDITS

Thursday, September 27, 2018
7:30 a.m. - noon | Seawell Ballroom

SPEAKERS
THE RIVER MILE;
ELITCH GARDENS PLAN

TRANSPORTATION CHANGES

MARIA GARCIA
BERRY

RHYS DUGGAN
CEO, Revesco Properties

CEO, CRL Associates

NATIONAL CRE
PERSPECTIVE

CO ECONOMY & MARKETS

JJ AMENT

HESSAM NADJI

CEO, Metro Denver Economic
Development Corp

CEO, Marcus & Millichap

PLUS A FALL FORECAST PANEL OF TOP PRODUCERS
MODERATOR

MARY SULLIVAN

$10B in Sales; 35-year Expert

OFFICE

JAMES ROUPP
Vice President,
JLL

INDUSTRIAL

RETAIL

MULTIFAMILY

INVESTMENT

TYLER CARNER

COURTNEY KEY

TERRANCE HUNT

JON HENDRICKSON

Senior Vice President,
CBRE

Partner,
SullivanHayes

Vice Chairman,
ARA, A Newmark
Company

Managing Director,
Cushman & Wakefield

R E G I S T E R : DMCAR.COM
$95 MEMBERS / $155 ALL OTHERS

PRESENTED BY

SPONSORS
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Economic Update and Fall Forecast Panel
With strong performances across the board for Denver’s commercial real estate industry, the 2018
CCRES will feature an economic overview, as well as a breakdown of the office, industrial, retail,
multi-family and investment sub-markets by some of Denver’s leading brokers.

MULTIFAMILY

MODERATOR
MARY SULLIVAN
Vice President and Managing Director,
Pinnacle Real Estate Advisors
With an illustrious 35-year real estate and finance
career and more than $10 billion in transaction
production, Mary Sullivan is, without question, one
of the most successful – if not the most successful
– commercial real estate professionals in Denver’s
history.
From the earliest stages of her career she stayed focused on her goals and
created what she calls her own “unfair advantage” which she defines as “a
passionate and focused work ethic, drive, tenacity and willingness to always
represent my clients best interests, even if it meant losing a deal.”
Since her official retirement in late 2016, she has found plenty of opportunities
to stay involved in many elements of our industry and community providing
volunteer service and mentoring professionals in various stages of their
careers as they work to achieve the next rung on the ladder.

TERRANCE HUNT
Vice Chairman, ARA, A Newmark Company
Terrance Hunt joined ARA in 2004 as a principal and
has consistently been one of Denver’s top producing
multi-family brokers handling more than $7 billion in
multi-family transactions including the largest multifamily property in Colorado history, The Breakers
Resort ($350 million), and The Horizons at Rock Creek
($255 million), among his many accomplishments.
Prior to joining ARA Newmark, Hunt worked for Grubb & Ellis where he
specialized in the sale of multi-family properties and was the top producing
apartment advisor and broker nationwide. He has extensive experience in all
types of multi-family and income properties, having been involved with them
the majority of his life.
With numerous company and industry accolades and awards, Hunt speaks
regularly on multi-family and real estate investment topics and has been
featured in local and national media outlets including The Denver Post, The
Denver Business Journal, Western Real Estate Business, MSN, NPR, CPR,
ABC 7NEWS, NBC 9NEWS.

OFFICE

INDUSTRIAL
TYLER CARNER
Senior Vice President, CBRE

JAMES ROUPP
Vice President, JLL

A top performing industrial specialist in Denver, Tyler
Carner has participated in transactions in excess of
22.2 million square feet, totaling more than $1.08 billion
in gross consideration since joining CBRE in 2004.

Primarily responsible for leasing office buildings in
Denver’s Central Business District, James Roupp
represents institutional quality assets focusing on
ground-up developments and significant building
repositioning assignments. Active in emerging
neighborhoods, including River North (“RiNo”) and
Lower Highlands (“LoHi”), he has earned a reputation
for successfully resolving complicated real estate challenges. In addition to
leasing office buildings, Roupp focuses on representing buyers and sellers of
office buildings and land for development throughout the Denver metro area
with vast experience in transit oriented developments (“TODs”).

Together with his partners, Jeremy Ballenger and
Jessica Ostermick, Carner provides leadership
for CBRE’s Capital Markets, Industrial Investment
Properties, the industry leader in the acquisition and disposition of income
producing properties in Colorado. His extensive knowledge of the industrial
market throughout the region makes him a trusted advisor to his clients,
providing the very best-in-class information, services and outcomes.
In addition to investment sales, Carner and his team provide marketleading industrial brokerage services relating to landlord leasing, tenant
representation and user sales.
With multiple honors for service and production, he lends his leadership skills
to numerous industry and charitable organizations including DMCAR, Habitat
for Humanity, Make A Wish Foundation and Denver Kids, Inc.

Working for the Denver Urban Renewal Authority (DURA), he underwrote
approximately $30 million of Tax Increment Financing (TIF) investments in
development projects valued at roughly $150 million. Roupp began his career
in real estate with the Staubach Company in Denver, where he supported
senior tenant representation brokers.
The 2017 DMCAR Heavy Hitter in the office category, Roupp has been recognized
multiple times by the association and the Denver Business Journal as a Top
Office Broker.

INVESTMENT

RETAIL

JON HENDRICKSON
Managing Director, Cushman & Wakefield

COURTNEY KEY
Partner, SullivanHayes

Jon Hendrickson joined Cushman & Wakefield’s
Capital Markets Group in 2014 where he specializes
in the investment sale of office and retail properties.
With more than 13 years of investment sales
experience, Hendrickson has sold over $800 million
of quality, multi-tenant investments in the Mountain
States region.

With more than a decade of industry experience,
Courtney Key has spent her entire career focused on
representing tenants and landlords in the local retail
mix all while working at SullivanHayes brokerage
where she serves as Partner.

Prior to joining Cushman & Wakefield, he served as vice president of
investments with the Institutional Property Advisors at Marcus & Millichap.
Hendrickson was the top performing retail/office broker in the Denver office
from 2011-2014, and top 10 nationally within his product specialty.
A member of ICSC, NAIOP, ULI, and the immediate past president of
DMCAR, he is a frequent presenter to mainstream business and industry
organizations, has a strong history of leadership and engagement with
these CRE groups and is frequently quoted by the media.

From grocery and power centers to multi-tenant
developments and lifestyle centers, Key’s clients
include: Amazon, Chase Bank, Corepower, DSW, McDonald’s, Ross Dress for
Less and Torchy’s Tacos.
On the landlord side, Key has worked a wide range of projects with key
clients including: Alberta Development Company, Confluent Development,
Eisenberg Company, Evergreen Development, Kentro Group, Kimco, Leon
Capital, United Properties and Weingarten Realty.
A proactive industry leader and community volunteer, Key is the current
president of DMCAR and past chair of ICSC NextGen.
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