
Please share a summary highlighting your biggest, most memorable 
deals that you were involved in/completed in 2020 and how those 
deals came to fruition in the midst of the Coronavirus pandemic.

The most memorable deal of 2020 was Marquis on the Parkway 
which was owned by CWS & CIG. Marquis on the Parkway is a 
460-unit property on 11th and Speer.  But in 1982, it is one of 
the few older, value-add deals in all of downtown, and by far, 
the largest. This deal was memorable because we launched it 
out to the market at the end of March. Basically, the whole 
world shut down and we were trying to sell a downtown asset. 
Also, the United States was in the midst of racial unrest with 
protest and riots, which were focused downtown. So, just a 
few headwinds to get this one across the finish line. We were 
able to conduct three tours and found the perfect buyer (Urban 
American) in an environment that no one was buying in.  

Describe the overall performance/state of your submarket for 2020?  

2020 was really broken up into 3 phases. The first phase of 
pre-COVID was very busy and robust. The second phase, 
starting end of March and running through June, was slow and 
truly a discovery phase for buyers and sellers as there were no 
data points in the market and zero clarity of what the future 
was to bring. The last phase, which began in July, was very 
robust as interest rates hit record lows, which compressed 
cap rates significantly. Investors were sitting on loads of cash 
that had to be pushed out the door and the transaction market 
performed extremely well.

What are your predictions for your submarket for 2021?

2021 will be a very busy year for multi-family transactions. 
But the activity will be slow until late spring and then very 
robust the last half of the year. We will see a broad recovery in 
the second half of the year as more people are vaccinated, jobs 
come back, and downtown Denver and cities across the metro 
area fully reopen.  

What is going to be the biggest commercial real estate story for the 
Denver area in 2021?

I believe it is going to be the recovery of Downtown Denver. 
Downtown Denver has lower rents then the suburbs due to the 
heavy concessions and continual supply.  But people want to 
live downtown and downtown Denver has become a very cool, 
hip place. So, once we see a reopening, the office buildings, 
apartments, retail, entertainment will come back very quickly.

LOOKING BACK AT 2020: 

How did 2020 challenge or change you – personally/professionally?

2020 was a year that really tore at your heart. To see so many 
people suffering financially and the toll that COVID had on 
the health of the world. It was a very sad year for me. In real 
estate, we all live a very busy life and when you are constantly 
going 100 miles per hour it’s hard to reflect on how fortunate 
you are. For me 2020, really brought that to light and made me 
a more grateful and generous person.

Looking back, what would you pick as your 2020 theme song?

The Eagles: Life in the Fast Lane

What’s your least favorite term or phrase from 2020? 

“Unprecedented” and “Remote learning”
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