
Please share a summary highlighting your biggest, most memorable 
deals that you were involved in/completed in 2021. 

Rocket Pointe Apartments Transaction – Durango, CO

We were engaged to represent NE Development in the disposition 
of Rocket Pointe Apartments, located in Durango. Rocket Pointe 
is an institutional, market-rate multifamily community which 
offers unparalleled interior finishes and luxury resort style 
amenities. Durango was the #1 ranked market in the nation 
for year-over-year effective rental rate growth (43%) thus, our 
team decided it was the appropriate time to capitalize on the 
strong fundamentals and commence marketing of this premier 
asset. 

Over the past 18-months we have experienced abundant capital 
sources requesting opportunities and placing an emphasis 
on acquiring premier quality assets in secondary markets. 
Our investment thesis was confirmed during the transaction 
process of Rocket Pointe. Within days of launching our 
marketing campaign, we received very strong inquiries from 
the investment field and selected a buyer on the asset referred 
to in the market as “The Mountain Palace.” We awarded Rocket 
Pointe to a prominent full-service multifamily investment 
and property management company who is well positioned 
to capitalize on the velocity and strong multifamily market 
fundamentals underway in the Durango market.

Springs Two Portfolio Transaction – Colorado Springs, CO 

We executed on the sale and associated acquisition financing 
for the $42 million “Springs Two Portfolio,” comprised of 
Fillmore Ridge (108 Units) & Fireside Apartments (114 Units) 
located in Colorado Springs. This two-asset portfolio traded 
from a regional owner - operator, Blueline Equity Partners, to 
a West Coast based real estate investment firm, Clear Capital. 
Recording year-over-year effective rental rate growth of 17%+ 

and an average market vacancy rate of 4.6%, the market is well 
positioned for further economic expansion. 

From an asset pricing standpoint, the Colorado Springs market 
accelerated in 2021, as the combination of very strong market 
fundamentals coupled with pent-up demand for high quality 
assets with value-add upside resulted in compelling asset sale 
metrics. The sale of Fillmore Ridge & Fireside Apartments is 
a textbook example of the strength of the Colorado Springs 
market and the demand for well-located, value-add assets. 

Describe the overall performance/state of your submarket for 2021  

As a result of COVID-19 and the general idling of the real estate 
acquisitions markets in 2020, there was an abundance of real 
estate capital ready to be deployed in 2021. The real estate 
investment firms that were sidelined in 2020 directed their 
focus on the two most secure and upside rich asset classes; 
Multifamily and Industrial. In Colorado, we saw the pricing of 
multifamily assets accelerate as a result of; pent-up demand for 
multifamily equity investments; liquidity in the capital markets; 
and strong market demographics and property fundamentals. 

Our team covers the entire state of Colorado which allows us 
to not only understand what is occurring at a macro state level 
but enables us to also provide expert guidance and investment 
advisory on a micro market level. 2021 was a very strong year 
for the state as a whole from a market fundamental’s standpoint 
and breaking down the Colorado market into three tranches:  
(Metro Denver, Colorado Springs & Northern Colorado) we saw 
the following: Metro Denver (19.1% year-over-year effective 
rental growth & an average market vacancy rate of 5.0%), 
Colorado Springs (17.2% year-over-year effective rental growth 
& an average market vacancy rate of 4.6%) and Northern 
Colorado (17.9% year-over-year effective rental growth & an 
average market vacancy rate of 4.6%).
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We expect 2022 to be another strong year in the multifamily 
sector across the state of Colorado due to the positive 
macroeconomic factors of population and job growth coupled 
with the available stock of high quality and well-located 
multifamily assets.  

What are your predictions for your submarket for 2022?  

We expect that 2022 will be another strong year for the Colorado 
market as a whole. Metro Denver will continue to post strong 
operating metrics as the macroeconomic factors continue 
to drive the economy. Additionally, we anticipate continued 
economic and demographic expansion across the front range, 
specifically in Colorado Springs and northern Colorado as the 
core strength of the Denver economy continues its outward 
expansion to suburban and secondary markets. 

Prolonged economic & demographic expansion combined with 
unparalleled liquidity in the capital markets and demand for 
multifamily assets, will result in the continued compression 
of cap rates and bring another record setting year in the 
multifamily sector within the state of Colorado. 

What is going to be the biggest commercial real estate story for the 
Denver area in 2022?  

The biggest commercial real estate story for Metro Denver in 
2022 will be the surpassing of 2021’s record-setting year of 
multifamily investment sales volume of $9.7 billion. Continued 
demographic & economic expansion, geographical & sectoral 
rotation and quality of life have driven job and population 
growth in Metro Denver. The strong fundamentals have 
resulted in liquidity and demand for investments in our markets 
in terms of both multifamily lending and equity investments. 
The consensus is that the multifamily property, financing 
and equity investment markets will continue to flourish and 
accelerate in Metro Denver and the state as a whole in 2022.  

How did 2021 challenge or change you? 

2021 was an exciting and very productive year for our platform. 
As our team members are all institutionally trained by the top 

firms in the industry, we drew upon our discipline, expertise 
and experience to deliver top executions to our clients. We 
worked harder and smarter in 2021 and the results tell the tale 
of the tape. We are excited to build on our success in 2021 and 
continue to deliver best-in-class investment advisory services 
to our clients in 2022. 

What do you hope to accomplish within the next year?   

For the next year, our goal is to continue to build out the 
best-in-class platform in the market and ensure that we are 
providing our clients with top-quality investment advisory 
services and guidance. 

Looking back, what would you pick as your 2021 theme song?   

‘Three Little Birds’ by Bob Marley & The Wailers

Finish the following sentences:  

I work best when… working under compressed deadlines on 
complex, sophisticated and challenging transactions.

Nobody likes a… pessimist. Expertise, tenacity and optimism 
are key traits to be successful in this dynamic and fast paced 
industry.  

I simply can’t resist… taking on dial-moving and exciting 
opportunities. 

When I’m ready to unwind I… enjoy taking my Australian 
Shepherd, Stella, down to Commons Park and heading to the 
mountains to enjoy Colorado’s natural resources.

People think I look like… tough question, but generally a 
capable and straight-shooting New Englander. 


