
Please share a summary highlighting your biggest, most memorable 
deals that you were involved in/completed in 2021. 

Invesco Funds sale and lease to Boom Technology for 287,000 
square feet in Centennial (former Oppenheimer Western 
Regional HQ).  Relocated Invesco to Plaza Tower One.  Multiple 
options were being considered and short timeline to complete 
lease and sale.

University of Colorado South Campus sale to Douglas County 
Schools,  Fourteen-acre campus located off of Peoria and I-25.

State of Colorado – Multiple transactions including HealthCare 
and Policy 100,000- square-foot lease at 303 E. 17th Street as 
well as Public Defender leases through the state.

Kaiser Permanente – Two sales totaling approximately  7.5 
acres in Lone Tree and Centennial.

Denver School of Science and Technology – acquisition of 
110,000-square-foot building in Montbello for new school 
renovation.

Pacific Premiere Bank – 32,000-square-foot relocation to 1801 
California.

Merrill Lynch – 20,000 square foot lease renewal in Cherry Creek.

The biggest challenges were clearly the uncertainty due to 
COVID, the work from home effect on the workplace, and 
limited office activity.

Describe the overall performance/state of your submarket for 2021  

Biggest surprise was how well the certain submarkets (Cherry 
Creek, West Denver, Class A+) properties performed during 
COVID and new work from home changes.   The “Flight to 
quality” was real and typical of economic downturns. Although, 

we were not in an economic downturn, we were in an office 
space downturn.  These markets are anchored by the financial 
services, government contractors and construction/engineering 
that stayed healthy and even grew during COVID and had a 
strong office-based culture.

Many government and local municipalities, as well as technology 
companies have yet to return to work and we anticipate they 
will be reducing their office footprints significantly.

Multi-family development continued to stay strong and 
developers absorbed many of the corporate relocation and 
surplus sites.

What are your predictions for your submarket for 2022?  

We expect the market to stay soft for the foreseeable future in 
the Class B and C properties that are not as well located.  We 
expect to see a few new office building break ground downtown 
in 2022 as the new product has leased well. Companies 
are continuing to justify relocations to well located, newer 
buildings by reducing the size of their footprints. The homeless 
and crime issues are also making traditional downtown/CBD 
tenants consider alternative submarkets.  

What is going to be the biggest commercial real estate story for the 
Denver area in 2022?  

Lease rates for industrial will exceed office rates.

How did 2021 challenge or change you? 

Advising clients on “the why of the market” really has become 
the “tale of two cities” as certain pockets within the market 
and micro markets continued to thrive and push rates and other 
parts of the market saw historically low leasing activity. It was 
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also a roller coaster emotionally as momentum will pick back 
up from the slowing COVID restrictions and then have setbacks 
due to the variants that would push back return-to-work 
strategies which also impacted the retail markets and amenities 
opening back up for employees.

What do you hope to accomplish within the next year?   

Personally, spending more time with my family. Professionally, 
repeat 2021.

Looking back, what would you pick as your 2021 theme song?   

‘9 to 5’ by Dolly Parton

Finish the following sentences:  

I work best when… I am about to leave for vacation.

Nobody likes a… Zoom call first thing in the morning.

I simply can’t resist… a weekday powder day.

When I’m ready to unwind I… drive west or fly south. 

People think I look like… depends on the day.


