
Please share a summary highlighting your biggest, most memorable 
deals that you were involved in/completed in 2021. 

1. VF Corp Building (AKA The Gates Building): We listed and 
sold the VF Corp Building in late 2021. Our buyer was a high-
profile new investment group from New York. The building itself 
is exceptionally cool with dramatic reinvented and redeveloped 
interior spaces. This property sold for a record-breaking price per 
square foot, serving as testament to the desirability of its creative 
office buildout, lower downtown location and great tenant.

2. Etkin Johnson Portfolio: This massive portfolio of R&D and 
industrial buildings sold for over $400 million, representing 
one of the largest sales in Colorado history. The assets were 
the last remaining properties owned and developed by Bruce 
Etkin and David Johnson. This transaction brought an end 
to one of the most prolific development and investment 
companies in Denver history. Our CBRE industrial sales team 
lead this effort in bringing to culmination almost 30 years of 
work. For me, this was an exciting sale, given my relationship 
with ownership going back to day one when they began to 
build their incredible company. 

3. Granite Tower: A very prominent black glass high-rise office 
tower situated adjacent to the Ritz Carlton hotel, was sold by 
our team for several hundred million dollars in September 2021. 
This asset has a positively transitioning location as several 
major new high-rise office developments are within just a 
couple of blocks of Granite Tower. This sale was the first major 
high-rise office investment made in the Denver CBD in over 
a year. While COVID did force a bit of a pregnant pause in the 
office investment market, this sale served to kick-start a new 
investment cycle. 

4. The Orchard: An extremely large lifestyle power shopping 
center situated at I-25 and 144th Ave, sold for over $100 million 

in 2021 and represented one of the largest retail deals of the 
year. We are now starting to experience an increasing volume of 
capital looking to invest in retail. It was extremely interesting 
to be a part of this assignment as we had the opportunity to 
interview many of the retail tenants during the sales process. 
The vast majority of tenants are reporting dramatically increased 
sales volume coming out of COVID. I was a little surprised to 
learn their biggest challenge was not securing customers, it was 
and remains hiring adequate staff.

Describe the overall performance/state of your submarket for 2021  

Our team’s biggest professional focus is office property sales 
and as you can imagine, COVID has impacted our sector 
dramatically. In the past 12-24 months, we have sold millions 
of square feet of physically vacant office buildings. Imagine 
walking through office spaces that are mostly devoid of people 
and still have whiteboard scribbles dated March 2020 hanging 
on the walls. It was a little spooky.

What are your predictions for your submarket for 2022?  

We are already seeing a return to the office and expect it to 
accelerate during the next 60-90 days. Denver is truly benefiting 
from the COVID employment in-migration, which is confirmed 
as we witness the workforce moving from coastal gateway 
cities to more vibrant, livable millennial hubs such as Denver. 
Companies such as Apple and Amazon have previously located 
to Denver in smaller office space, but many of these types of 
tech companies are anticipating significant expansion during 
2022. For example, Palantir, who has a small office on 16th 
Street today, has announced its intention to relocate a second 
HQ from the Bay Area to Denver. Exciting times are ahead for 
Denver in 2022.  
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more from Tim Richey, CBRE

What is going to be the biggest commercial real estate story for the 
Denver area in 2022?  

People going back to the office – not just back to the mountains.

How did 2021 challenge or change you? 

The continuation of the pandemic impacted me both personally 
and professionally during 2021. Obviously, social distancing and 
shutdown of public events and spaces take a little fun out of the 
day. Professionally, we needed to ramp up our focus on client 
challenges in the office sector and help establish creditable 
analysis of future office demand. Personally, the emergence 
of homelessness, safety and security issues throughout major 
western cities including Denver has been really disheartening. I 
see these issues subsiding as more public focus drives solutions 
to the challenges of our fellow citizens suffering from mental 
health and addiction issues. I hope we can make dramatic 
improvement to the safety, security and health of our fellow 
citizens in 2022.  

What do you hope to accomplish within the next year?   

Professionally, I hope to further enhance our team’s market 
share and grow our business by continuing to deliver 

phenomenal service to our cherished clients. Additionally, I 
plan to increase my mentorship of young professionals in the 
real estate business and across the CBRE platform. 

Looking back, what would you pick as your 2021 theme song?  

“I Can See Clearly Now” by Jimmy Cliff

Finish the following sentences:  

I work best when… When I know my client’s interests can be 
enhanced with intensive focus and hard work.

Nobody likes a… negative nelly.

I simply can’t resist… a beautiful building.

When I’m ready to unwind I… bike, ski, hike or visit my 
90-year-old mom.

People think I look like… a young James Bond – Ha!


